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ART AS AN INVESTMENT. 

With much care and expenditure of 
time in research, we have prepared for 
this issue a table of the original cost, sell- 
ing price at auction, and the resultant as- 
tonishingly large profits obtained by 
many pictures which have come on the 
market this past season in London, and 
most of which have found, or will find, 
their homes in American collections. 

The table and comments will be found, 
we are confident, interesting reading, and 
prove that good art is always a good in- 1 
vestment. The prices of really fine art j 
works, apparently increase with a lessen- 
ing output, irrespective of their produc- 
ers or the schools to which they belong. 



"THE FRIENDS OF LOUISE." 

The intimate knowledge of the French 
language enjoyed by compositors, or, 
rather, linotype operators and proof- 
readers, in American printing houses, 
was responsible for the dubbing of the 
members of that estimable organization 
in France known as "Les Amis du 
Louvre" as "Les Amis de Louise," or 
"The Friends of Louise," in our last 
week's issue. 

This curious error occurred in our 
news story of the purchase of Benjamin 
West's "Magdalene" by the "Friends of 
American Art," an association of Chica- 
goese, founded on the plan of the French 
Society, for the Art Institute of the 
"Windy City," but our grief and mortifi- 
cation over the error are only mitigated 
by the fact that the compositors and 
proofreaders of the esteemed "N. Y. 
Sun," which reprinted the story, with 



generous credit to ourselves, repeated the 
same error. We are not acquainted with 
the lady whose friends, we were made 
to say, are so well disposed towards the 
Louvre Museum, but we feel that she 
must be a woman whom the art world 
would desire to honor. 



PENNELL ENDORSES ROOT. 

And now comes Joseph Pennell, with 
the suggestion already made in effect by 
Senator Elihu Root and warmly en- 
dorsed by this journal some weeks ago, 
that a special office for the organization 
and direction of the exhibits of Ameri- 
can artists abroad, with a committee of 
competent men in charge, should be at- 
tached to the Secretaryship of State. 
These men, Mr. Pennell adds, should en- 
joy a thorough knowledge of art, with 
business capacity and perfect acquain- 
tance with foreign languages and habits. 
We had already suggested that such a 
committee should be chosen by the Fine 
Art Societies of the country. 

Mr. Pennell evidently had in mind, in 
his endorsement of Senator Root's idea, 
the unfortunate results of a "One man" 
art directorship at the Venice Exposition 
two years ago, and the apparently same 
unfortunate results at the Rome Expo- 
sition, just closed. Perhaps, -if our art 
director at those expositions had enjoyed 
a better knowledge of foreign languages 
and customs, the American artists who 
contributed to the Rome Exposition, at 
least, might not have been cut off from 
awards. 

Mr. Pennell further says: 

"Like France, which has had an or- 
ganization for centuries to protect and 
further French art and artists at home 
and abroad; like England, which has 
instituted a special office to organize 
and direct the supervision of exhibits 
of her own artists abroad, and has 
therefore constantly at hand a body of 
trained and competent men, knowing 
all the details and secrets of success, 
so the United States has reached such 
prominence in art that it would be al- 
most a crime against the country if 
the wonderful work in painting, sculp- 
ture and black and white, which prom- 
ises an even more glorious future, did 
not receive due acknowledgment, en- 
couragement and protection from the 
authorities at home." 



Mr. Royal Cortissoz of the "N,. Y. 
Tribune," with Mrs. Cortissoz, will' sail 
on the Olympic Dec. 9, to spend the win- 
ter on the Riviera. Mr. Cortissoz will 
take a rest cure, of which he is in need. 



The many friends of Mr. James 
Huneker of the "N. Y. Sun," who have 
missed his always agreeable and attrac- 
tive personality in art circles this Au- 
tumn, will be pleased to know of his re- 
covery from a serious accident in Ger- 
many last Summer, which left him with 
some broken ribs, and of his safe return 
and presence again on the Avenue. Mr. 
Huneker's book on Franz Liszt, recently 
published, is bringing him many and de- 
served compliments. 



WORCESTER (MASS.). 

The Art Museum announces the set- 
ting aside a portion of a gallery for a 
children's department. Saturdays are 
to be set apart as "Children's Day." 
Special exhibitions of paintings and 
photographs will be hung and changed 
each week. 



PICTURES AS AN INVESTMENT 



Profits Realized by 

The enormous profits realized by the 
heirs of Sir William Abdy and Charles 
Butler at the auction sales of the pictures 
and art properties', of those collectors in 
London last Summer, and also the com- 
paratively large profits gained at the 
Mary Jane Morgan, Marquand and 
Yerkes art sales in New York in recent 
years, has directed the attention of the 
public to the- question of art as an in- 
vestment. If one compares some of the 
prices obtained at these sales by indi- 
vidual pictures alone, with their original 
cost — not always or easily obtainable — 
to their former owners, it is evident that 
the profits possible to a collector who 
knows and studies his. pictures and the 
market — are enormous at times. The 
"Zenobius" of Botticelli, for example, 
for which Sir William Abdy paid $1,575, 
brought over $55,000 at the recent sale 
of his possessions, while his Madonna 
by Conegliano, which fetched $7,875, 
was purchased for $250. 

For a Giorgione, at the same sale, 
which cost $2,500, $12,500 was obtained; 
a Mantegna bought for $7,500 sold for 
$65,000, and a portrait by Solario went 



Buyers at Auctions. 

up from $4,000 to $21,000. Mr. Butler 
bought a "David and Goliath" of the 
Durer school for $36.60 in 1895 (this 
proving that even good works by un- 
known painters are appreciated), and his 
heirs obtained $1,895 for it at the sale, 
while they secured $13,000 for a Titian, 
which cost Mr. Butler $2,150 in 1885. 

So the list could be extended indefi- 
nitely. From a study of these figures 
the Art Neivs has gone further, and 
with much labor and expenditure of time, 
has compiled a table of picture prices, 
with name of artist, title of sale and orig- 
inal cost, with price broughtat later sales 
and the profit. 

The majority of' these pictures, and all 
the more important canvases at these and 
other great art sales, were purchased by 
the large English and American art 
houses, notably Dtiveen Brothers, Col- 
naghi and Obach, the Dowdeswells, Ag- 
news, Asher Wertheimer, Sulley, Knoed- 
ler & Co., V. G. Fischer, Scott & 
Fowles and Cottier & Co., while other 
American dealers secured examples 
through the English firms with whom 
they have connections. 



Artist 

Carpaccio 

Botticelli 

Rubens 

Verrocchio 

Solario 

Vivarini, Bi 

Fabriano ....... 

Gainsborough ... 

Maris, W.. .» 

Titian 

Giorgione ...... 

Tura, C 

Moroni . . . 

Largilliere ...... 

Conegliano, C. da. 
Van d. Heyden, J. 

Mantegna 

Veneziano, B. 

Gaddi, T 

Dossi, D 

Turner 

Del Sarto, A. . . . 
Veneziano, B. ... 

Tintoretto 

Highmore, J. 
Veneziano, B. ... 

Raeburn 

Vivarini, B 

Van Dyck 

Lippi, F 



Title 

Pieta 

Life of St. Zenobius.. 

Departure of Lot 

v Iadonna and Child . . 
Giovanni Bentivoglio 
\doration of Magi. . . 
\doration of Magi . . . 
-ady Innes 



ENGLAND, 1911 

Sale Brought 

Abdy $64,575 

Abdy 56,700 

Butler 34,125 

Butler 31,500 

Abdy 21,000 

Abdy 19,425 

Abdy 19,162 

June 16.... 18,900 



Feeding Calves .'. Wakefield 16,012 

Tarquin and Lucretia Butler 13,650 

, "alatesta di Rimini Abdy 12,862 

V Gentleman Abdy 9,450 

V Gentleman Abdy 7,400 

\ Lady June 16 8,137 

Madonna and Child Abdy 7,875 

Dam at Amsterdam June 16 6,825 

radonna and Child Butler 6,047 

Toly Family With Saints Butler 5,775 

Virgin and Child Butler 5,512 

Duke de Ferra/a Vbdy 5,512 

Off Margate Feb. 4 4,987 

Artist's Wife As Magdalen Butler 4,725 

tloly Family ...Butler 6,462 

Moses Striking Rock ...Butler 3,937 

Mrs. Pritchard Butler 3,937 

Adoration of Shepherds Butler -3,255 

Dr. Jas. Wardrop .Tune . 16 3,255 

Death of Virgin Butler 3,150 

Lady of Coningsby Family. ... Butler 2,730 

Cupid and Psyche Butler 2,625 



AMERICA, 1910 



Israels, J Frugal Meal Yerkes 

Corot Environs — Ville D'Avray Yerkes 

Corot The Fisherman Yerkes 

Millet The Pig Killers Yerkes 

Daubigny Banks of the Oise Yerkes 

Daubigny River Oise Yerkes 

Rousseau Paysage de Berry Yerkes 

Boucher Toilet of Venus Yerkes 

Rembrandt Philemon and Baucis Yerkes 

Troyon Going to Market Yerkes 

Rembrandt Portrait of Rabbi Yerkes 

Hobbema .......View in Westphalia Yerkes 

Potter, P Landscape With Cattle Yerkes 

Hals, Franz The Singers Yerkes 

Jan Steen The Siesta Yerkes 

Hals, Franz Portrait of Woman Yerkes 

Turner Rockets and Blue Lights 

Grand Canal — Venice Yerkes 



. 19,500 
. 20,100 
. 80,500 
. 44,100 
. 17,500 
. 15,000 
. 26,100 
. 25,500 
. 32,000 
. 60,500 
. 51,400 
. 48,000 
. 13,500 
. 23,S0fl 
. 16,500 
.137,000 
129,000 
. 60,000 



Cost 
$7,375 
1,575 
9,612 
2,257 
4,000 
2,000 
10,000 

472 
7,500 
2,152 
2,500 
2,000 
3,000 
1,837 

250 
3,412 

446 
1,391 

630 
1,500 

682 
1,785 
1,102 

551 

315 
1,995 
2,047 
1,050 

997 

341 



6,500 

7,500 

30,000 

28,000 

6,000 

6,000 

18,000 

20,000 

4,000 

35,000 

25,000 

25,000 

10,000 

15,000 

4,000 

35,000 

130,000 



Profit 

$54,200 

55,200 

24,513 

29,243 

17,000 

17,425 

9,162 

18,428 

8,512 

11,498 

10,362 

7,450 

4,400 

6,300 

7,625 

3,413 

5,601 

4,384 

■ .4,882 

" 4,012 

4,225 

2,940 

5,360 

3.386 

3,622 

1,260 

1,208 

2,100 

1,733 

2,284 



13,000 
22,600 
50,508 
16,100 
11,500 

9,000 
-8,100 

5,500. 
28,000 - 
25,500 
26,400 
23,000 

3,500 

8,500 

12,500 

102,000 

59,000 



SAN DIEGO SHOW DIRECTOR. 

The International Panama-Califor- 
nia Exposition, to be held in San 
Diego, California, 1915, has appointed 
Aime B. Titus as Art Commissioner. 
He is planning an art exhibit which, 
although International in scope, will 
be chiefly Western and Latin-American 
in spirit, in conformity with the general 
plan of the Exposition. It will afford 
an excellent opportunity for the display 
of modern South American and Mexi- 
can art ; of added interest since such an 
exhibit has never before been attempt- 
ed in this country. 

Mr. Titus was at one time vice-presi- 
dent of the Art Students' League of 
New York, but during the past -year or 
so has been painting and teaching in 
California. He has returned again to 



New York, and is at present studying 
portraiture with Mr. F. V. DuMond at 
the League. 



OBITUARY. 



Hugo von Tschudi. 

Prof, Htigo von Tschudi, director of 
the National Gallery of Bavaria, died in 
Munich last Saturday. Pie was edu- 
cated at St. Gall in Switzerland and the 
University of Vienna. The early part 
of his life was spent- in traveling 
through France, Italy and England. 
Later he became assistant director in 
the Royal Museum in Berlin. He was 
the author of several works on Italian 
classical art and co-operated with Dr. 
Bode in compiling a catalogue of the 
statuary of the Christian epoch. 



